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Calculating uncertainty

We are living at the end of the end of history. The long, celebratory period
when both government and business believed the great ideological and eco-
nomic debates might have been settled was cracked by covid and shattered
by Russia’s attempted occupation of Ukraine. Today, business leaders need to
factor geopolitics and the global environment with far more consideration of
downside risk. What if high temperatures or excessive flooding wipe out a
commodity crop? Or a small band of terrorists start shooting missiles at pass-
ing cargo ships? With this in mind, AmCham President Milan Slapak began the
2024 AmCham Business Outlook with a reminder that many businesses have
an entirely new view of the world.

“At international defense fairs, the question of major war is a “when” and not
an “if” questions,” Slapék told the audience. “And it is not just talk. Those
companies are investing their capital in expanding supply.”
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Is 2024 the return to pre-Covid or the start of something new?

Czech GDP will be relying on household consumption to bump it up in 2024.
Household consumption has been the most consistent catalyst for growth in
the recent years, and David Marek of Deloitte believes that households can

market

AON and JSK

Train AmCham members on directors’
liability

Gen Digital

Avast Blocks Record Breaking 10 Bil-

lion Attacks in 2023, Nearly a 50%
Increase from Previous Year

Y Soft

Y Soft employees test new products
and technologies in their internal inno-
vation center

CTP

CTP leases 40,000 sgm in Czech Re-
public to Vitesco Technologies for
€190m EV parts factory

PKV expands into one of Europe’s
most sustainable office buildings at
CTP’s VInéna complex in the Czech

Republic

White & Case
White & Case advises Trigea on acqui-
sition of Arkady Pankrac

Mazars
Mazars is the 2023 Tax Firm of the
Year

Letisté Vaclava Havla Praha
Prague Airport’s Last Year in Numbers:
Passenger Numbers up by 29 Percent
and Over 160 Destinations Served

Clifford Chance

Clifford Chance advises CTP on suc-
cessful club financing of VInéna cam-
pus project

Clifford Chance advised G City Europe
on the disposal of Arkady Pankrac
shopping centre

Dell Computer

Dell Technologies World 2024: Where
Visionaries Unite! - Las Vegas, May 20
-23, 2024

Panattoni Europe
The Czech Republic has the world’s
greenest industrial building.

Aures Holding

AURES Holdings sells nearly 100,000
cars in 2023 — a milestone in its 31-
year history

JAN Reality
JAN Reality introducing latest develop-
ment project - Viladomy Jablonec!

Eversheds Sutherland
Announcement by ALSO Holding AG
and SWS a.s.

The law firm Eversheds Sutherland
provided comprehensive legal advice to
the owners of the software company
KS - program, spol. s r.o.

Bird & Bird

The Prague Bird & Bird M&A team
advised ARICOMA, a KKCG Group com-
pany, on a strategic IT divestment on
the Czech market.
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continue to be counted on despite aging de-
mographics.

On the other hand, the reliability of German
companies and consumers driving the Czech
export market will take a hit in 2024. “The reces-
sion there is going to mean exports overall will
contribute less to growth than usual,” Marek
says. The question businesses have to ask
themselves is the technological change spurred
by the green transition will mean that 2024 will
turn out to be the start of a trend.

The end of the inflation virus?

Jaromir Sindel of Citibank is confident that infla-
tion will fall back to target levels in 2024, and he
presented many arguments why that will be.
Restraining wage growth below consumer price
indices helped tame growth. Residential real
estate prices remain a cause for concern, and
food prices also bear watching. Unless the two
wars straddling both sides of the global supply
chain suddenly spill out into it (to a greater ex-
tent than a few Houthi pirate forays), the predic-
tion is that inflation will recede from a crisis to a
concern.

slow or fast transition

A critical mass of companies in advanced econo-
mies have decided their future is sustainable
products, services, and operations. The question
for companies now is whether to be a first mov-
er or a last adopter. Companies and countries
that want to be the technology creators will need
to be first movers. The cost of that transition will
be high- but so will the returns if a company can
be a technology leader.

Jiri Svejcar of the Boston Consulting Group out-
lined the investment costs across sectors of the
economy. Manufacturing, and especially auto-
motive production, will carry most these costs.
The next few years could be called the climate
cull. Some companies will make the right deci-
sions and implement them well, and others will
not. Governments that find ways to diminish the
risk of such investment through incentives could
help their country come out ahead of the curve.

The industry with the biggest challenge is ener-
gy. Petr Materna of Kearney laid out the chal-
lenge. The country needs to build at least four
nuclear units by 2040. That means the deals
need to be concluded soon. At the moment, the
Finance Ministry says it will decide whether the
current tender will result in one, two or four
units. Fewer than four and new tenders would
need to be settled quickly. With the South Kore-
ans handicapped by a court case over their
rights to offer reactor technology, the French bid
will have a major influence on the country’s en-
ergy and economic future.
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company green transition
Estimated Net Zero related investments by sector

270

o

1~ Charging stations buld-up
Carpool change to 88V
Assembly beves and innovations

5x growth in small-scale PV generation by 2030
Prosumer generation ond consumption (PV generation with copacity below 1 MW, TWh)

28
2.7
25
13
09 >
1
10
S i i
04
0.2

EoaNines Frbérbabire ExgeinfIrLeee O Rsaiannh Zneudng
PR3 pes caplia, Buroean

Wetherlands, 2.13

Poland, 1.93
Czechia, 1.79

48
50
240
280
2
0
am
o
]

[ BRI G9HY . L1 i (D R DL

AmCham 2024 Business Outlook


mailto:bvitova@amcham.cz?subject=AmCham%202024%20Business%20Outlook
mailto:bvitova@amcham.cz?subject=AmCham%202024%20Buisness%20Outlook

market

Hilton
Gauci takes over for Specking at the Hilton

Hilton Prague celebrated a memorable farewell event for its esteemed Gen-
eral Manager, Michael Specking, who was retiring after nearly 17 years at
Hilton Prague. The event brought together 250 ambassadors, clients, busi-
ness partners and other special guests to bid him farewell and to welcome
the new General Manager, Ryan Gauci.

Ryan addressed the gathering with enthusiasm and gratitude. He shared
his excitement about the opportunity to lead the flagship Hilton Prague
into a new chapter aiming to continue the hotel's tradition of providing
exceptional services and memorable experiences.

T-Mobile Czech Republic

Szaho will be the new CEOQ of
Czech T-Mobile and Slovak Telecom

T-Mobile Czech Republic announces a change in the company's leadership:
as of 1 June 2024, Melinda Szabo will assume the role of CEO and member
of the Board of Directors of T-Mobile Czech Republic and Slovak Telekom.
She will join both teams from her current position as Senior Vice President
B2C Growth Europe at Deutsche Telekom, replacing CEO Vladan Pekovic. In
her new role, she will focus on further investment development, digitalisa-
tion, customer satisfaction and sustainable development

Vladan Pekovic, the current CTIO of T-Mobile CZ and Slovak Telekom, has
accepted the role of interim CEO in these two countries in addition to his
current duties. He will hold this position until a new CEO is announced.
Vladan joined the CZ/SK team in August 2021, however, he has been with
the Deutsche Telekom Group since 2009.

Lubos
Tomiska

New Director of Eaton
European Innovation Center

Eaton Elektrotechnika
Tomiska leads Innovation Center

Lubos Tomiska has started his new role as
Director of Eaton European Innovation
Center (EEIC), ensuring Eaton’s EEIC teams
continue to deliver high-quality innovation
for our customers.

Mazars

Peskova appointed Global Partner
The international audit and advisory firm
Mazars Group has announced that Vendula
Peskova, a local Leading Partner in the
Accounting Outsourcing Department in the
Czech Republic, has become its new Global
Partner. Her appointment was approved by
the existing partners at the Mazars Group's
most recent global conference, held in
Montreal at the end of the last year. More.

Cetin
Koufril takes over as Cetin CEO

Tomas Kouril became the new CEO and
member of the Board of Directors of CETIN
a.s. as of 1 March 2024. The manager with
more than 20 years of experience in the
telecommunications industry has previous-
ly served as Chief Financial Officer and
Deputy Chairman of the Board of 02 Czech
Republic.

Evershed Sutherland
New colleagues in the Prague office of

Eversheds Sutherland in 2023
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Does the Czech path lead to an innovative economy?

This report attempts to unify our Intel activities in one overview of the market. That market is broken down into the im-
portant factors that impact your business: technology, people and infrastructure. We excluded government policy and will
address that separately in an advocacy report. We will supplement this report with events at which we will encourage the
experts in our membership to interpret data. We will also add a workforce report and a technology report. more
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